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Q1–3

Amounts in millions
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Management Report
●  Significant increase in the Group’s third-quarter operating profit to €1,838 million (Q3 2004: €1,332 million) 
●  Net income of €755 million (Q3 2004: €951 million) 
●  Earnings per share of €0.74 (Q3 2004: €0.94) 
●  Revenues up to €38.2 billion (Q3 2004: €34.9 billion) 
●  Excluding charges related to the realignment of the smart business model, Group operating profit for the full year 

is still expected to increase slightly compared with 2004 (€5.8 billion) 

Business developments 

Weaker economic growth and demand for automobiles
worldwide 
● Global economic expansion slowed down once again in the third

quarter of 2005; this also applies to the major economies of
the United States and China. But in general, the world economy
is still on a steady growth path. However, rising interest rates
and above all the repeated sharp increase in the price of crude
oil slowed growth rates worldwide.Domestic demand in Western
Europe remained weak. In Japan, however, there were further signs
of economic recovery. Most of the emerging economies also
posted pleasing growth rates. 

● Global demand for automobiles remained on a path of growth
in the third quarter. However, growth rates were somewhat
lower than in the first half of the year due to repeated sharp
increases in fuel prices. Market volumes developed steadily in
Western Europe, the United States and Japan.Demand increased
in China after a temporary weaker phase while South America
continued its positive sales trend. Worldwide demand for com-
mercial vehicles was generally slightly higher than in the prior-
year period.

Unit sales and revenues up sharply in third quarter 
● Due primarily to the market success of new products from the

Mercedes Car Group and the Chrysler Group and a significant
increase in unit sales by the Commercial Vehicles Division,
compared with the third quarter of last year DaimlerChrysler
increased its worldwide unit sales by 9% to 1.2 million vehicles.

● The development of unit sales at the Mercedes Car Group was
very positive in the third quarter, with an increase of 6% to
310,900 vehicles. The Chrysler Group increased shipments by
12% to 663,400 passenger cars and light trucks, while retail
sales also increased by 13% to 736,200 vehicles. The Commer-
cial Vehicles Division raised its unit sales by a strong 9% to a
total of 210,400 trucks, vans and buses. 

● As a result of the higher unit sales, DaimlerChrysler’s third-
quarter revenues increased by 9% to €38.2 billion.

Headcount reductions at the Mercedes Car Group in Germany
● At the end of September, the Board of Management set a 

staff-reduction target for the Mercedes Car Group of 8,500
jobs at locations in Germany. 

● The personnel adjustments are to be achieved over the next twelve
months through voluntary severance agreements. They will
help to significantly improve the competitiveness of Mercedes-
Benz by increasing its productivity. The measures will also 
contribute to protecting the long-term future of production facilities
in Germany. DaimlerChrysler will adhere to the agreement
reached in 2004, “Securing the Future 2012”, which provides
for voluntary solutions as the first step in any headcount
reductions. 

● These severance agreements will result in charges of approxi-
mately €950 million, most of this expense is expected to be
recorded in the fourth quarter of 2005. 

Profitability 

Group operating profit significantly higher than in Q3 2004;
confirmation of positive earnings trend at the Mercedes Car
Group 
● DaimlerChrysler recorded an operating profit of €1,838 million in

the third quarter of 2005, compared with €1,332 million in the
same period of last year.All of the automotive divisions contributed
to this positive development. 

● Higher prices for materials and crude oil than in the third quarter
of 2004 had a negative effect on the operating profit of all
automotive divisions. Earnings at the Mercedes Car Group and
the Commercial Vehicles Division were additionally effected 
by less favorable hedging rates for the US dollar than in the same
period of last year. 
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● The Mercedes Car Group increased its operating profit in the third
quarter, thus continuing its positive earnings trend. This was 
primarily due to the division’s efficiency-improving measures
and higher unit sales. The Chrysler Group also increased its
unit sales in a difficult market and achieved a higher operating
profit than in the prior-year quarter. The operating profit posted 
by the Commercial Vehicles Division was significantly higher than
in Q3 2004, whereby earnings were affected by exceptional
factors in both periods. Despite higher levels of interest rates,
especially in the United States, Financial Services’ earnings
were at the same level as in the prior-year quarter due to lower
risk costs. Other Activities’ operating profit was slightly lower
than in the prior-year quarter, which had been boosted by extra-
ordinary income. 

● The Mercedes Car Group posted an operating profit of €436
million for the third quarter (Q3 2004: €304 million), providing
confirmation that the turning point was definitely achieved in the
second quarter. 

● The better profitability was due in particular to the efficiency-
improving measures initiated within the framework of the
CORE program. The positive effects on earnings from increased
unit sales were partially offset by the unfavorable model mix
due to the S-Class model changeover. Hedging rates for the US
dollar were more favorable in Q3 2004 than in the past quarter.
Following the positive decision by the European Court in a case
concerning the infringement of EU competition law, a provision
of €60 million formed in this context has now been released with
a corresponding effect on the income statement. 

● The personnel-reduction measures announced at the end of
September 2005 did not have an impact on the operating profit
of the third quarter. 

● The Chrysler Group posted an operating profit in a difficult
market environment of €310 million in the third quarter of 2005,
compared with an operating profit of €217 million in the third
quarter of 2004. The increase in operating profit resulted from
increased shipments and lower restructuring charges, partially
offset by a slight negative net pricing and financial support of
€57 million provided to supplier Collins & Aikman.

● Operating profit in the third quarter of 2004 was negatively
impacted by restructuring charges totaling €104 million. 

● The Commercial Vehicles Division continued the positive trend
of this year and increased its third-quarter operating profit
from €159 million to €498 million, including impairment losses
of €63 million recognized in connection with the planned sale 
of all integral parts of our subsidiary American LaFrance. The
result for Q3 2004 was impacted by expenses of €405 million
related to the quality measures and recall campaigns at Mitsubishi
Fuso Truck and Bus Corporation (MFTBC). An additional factor
in the prior-year period was the discontinuance of the engine joint
venture with Hyundai Motor which led to an exceptional gain of
€60 million.

● The primary reasons for the increased operating profit were
the positive development of unit sales in all business units, and
especially the international market success of the products
of the truck segment. Efficiency improvements in the context
of implementing the “Global Excellence” truck strategy also
contributed to better earnings, more than compensating for
charges from more expensive raw materials and worsened
currency hedging for the US dollar.

● The Financial Services division posted an operating profit of
€408 million,compared with €412 million in the prior-year quarter.
The stable earnings situation in the third quarter was primarily
due to the ongoing positive development of risk costs partially
offset by higher levels of interest rates, especially in the United
States, and lower charges from the involvement in Toll Collect
(€15 million; Q3 2004: €119 million).

● Other Activities achieved a third-quarter operating profit of
€242 million, compared with €258 million in 2004. The prior-year
result included income of €120 million from the agreement
reached with Bombardier to settle all disputes relating to the
sale of DaimlerChrysler Rail Systems GmbH (Adtranz). 

● EADS made an increased contribution to the Group’s operating
profit in the past quarter, due in part to higher deliveries of 
Airbus aircraft. The DaimlerChrysler Off-Highway business unit
continued to make a positive contribution to net income.

In millions

Operating Profit (Loss) by Segment 

Q3 05 Q3 05 Q3 04

526

374

600

492

292

(68)

2,216

436

310

498

408

242

(56)

1,838 

304

217

159

412

258

(18)

1,332

Mercedes Car Group

Chrysler Group

Commercial Vehicles

Financial Services

Other Activities

Eliminations

DaimlerChrysler Group

US $ € €

Q1–3 05 Q1–3 05 Q1–3 04

(610)

1,334

2,093

1,352

730

89

4,988

(506)

1,106

1,736

1,121

605

75

4,137 

1,646

1,041

895

1,105

477

(195)

4,969

US $ € €
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● Financial expense amounted to €9 million in the third quarter 
of this year (Q3 2004: €167 million). The change was due in 
particular to the decrease in income from equity investments
by €94 million to €144 million; in the prior-year quarter there 
had been a positive effect of €252 million from the sale of the 
Group’s 10.5% interest in Hyundai Motor Company (HMC). 
However, the profit contributions from our investments in Toll
Collect and EADS, which are accounted for using the equity
method, improved significantly. Net interest expense and net
other financial expense amounted to €120 million and €33 
million, respectively (Q3 2004: net interest expense of €93 
million and net other financial income of €22 million). The 
decrease in other financial income was mainly related to the 
valuation of derivative hedging instruments.

● The Group posted third-quarter net income of €755 million 
(Q3 2004: €951 million). The increase in operating profit was
partially offset by the higher income-tax expense and financial
expense.The increase in the tax expense resulted from a changed
composition of income before income taxes, which in the prior-
year quarter included the tax-free income from the sale of our
interest in HMC. The change in earnings allocated to minority
interests was primarily due to the charges for quality actions
and recall campaigns at MFTBC in the prior-year quarter. 

● Earnings per share amounted to €0.74, compared with €0.94
in the third quarter of 2004.

Cash Flow

● Cash provided by operating activities of €11.0 billion was higher
than in the first nine months of 2004 (€10.5 billion). In addition
to lower outflows for tax payments in Germany, the increase was
primarily due to lower receivables from inventory-related receiv-
ables from financial services. Funds were released from these
receivables due to decreased dealer financing because of dealers’
diminished stocks of vehicle. Opposing effects with a negative
impact on cash provided by operating activities resulted from the
higher volume of cash tied up by the increase in the Group’s
own inventories and trade receivables, as well as from currency-
translation effects. Allocations to the pension funds were at
the same level as in the prior year (€0.9 billion).

● Cash used for investing activities decreased significantly to
€9.0 billion from €13.1 billion in the same period of last year.
The reduction was primarily related to lower receivables from
financial services provided to retail customers. In addition to
higher proceeds from the sale of receivables, the volume of
new financing contracts decreased while payments received
increased.There were opposing effects increasing the cash used
for investing activities caused by net additions to equipment 
on operating leases, net acquisitions of securities, and pay-
ments made for the acquisition of the remaining shares in MTU
Friedrichshafen. An additional factor was the lower proceeds
from the sale of businesses, which had been positively affected
in the prior-year period by the sale of the Group’s interest in
HMC. Capital expenditure for property, plant and equipment
was in the magnitude of the prior year period.

● Cash used for financing activities amounted to €3.6 billion.
This was primarily the result of the (net) repayment of financial
liabilities of €2.2 billion and the dividend distribution for the
2004 financial year of €1.5 billion. In the prior-year period, the
dividend distribution was partially offset by a cash inflow from
net borrowing. The exercise of stock options resulted in a cash
inflow from the issuance of shares of €0.1 billion in the first
nine months of 2005.

In millions

Reconciliation of Group Operating Profit to Income before Financial Income

US $ € €

2,216

(382)

(299)

(1)

1,534

1,838

(317)

(248)

(1)

1,272 

1,332

(206)

(101)

(332)

693

Operating profit

Pension and postretirement benefit
expenses, other than
current and prior service costs and
settlement/curtailment losses

Operating (profit) loss from affiliated
and associated companies and
financial (income) loss from related
operating companies

Miscellaneous items

Income before financial income

Q3 05 Q3 05 Q3 04

US $ € €

4,988

(1,072)

(648)

(9)

3,259 

4,137

(889)

(537)

(8)

2,703 

4,969

(619)

(107)

(372)

3,871

Q1–3 05 Q1–3 05 Q1–3 04
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● Cash and cash equivalents with an original maturity of three
months or less decreased by €1.0 billion compared with
December 31, 2004. Total liquidity, which also includes market-
able securities with an original maturity of more than three
months, decreased slightly from €11.7 billion to €11.6 billion.

Financial Position

● Compared with December 31, 2004, total assets increased by
€14.1 billion to €196.8 billion. €13.2 billion of the increase was
attributable to the effects of currency translation.

● Equipment on operating leases and receivables from financial
services totaled €92.4 billion,equivalent to47% of total assets. The
increase in inventories was a result of the fluctuating production
volumes in the vehicle business during the year in connection with
model changeovers. Other receivables decreased primarily due
to the valuation of derivatives.

● On the liabilities side, minority interests decreased mainly as a
result of the Group’s increased equity interest in MFTBC. As of
September 30, 2005, 15% of MFTBC's stock was held by share-
holders outside the Group (December 31, 2004: 35%). Minority
interests also decreased slightly following the Group’s acquisition
of those shares in MTU Friedrichshafen that had previously been
held by minority stockholders. The change in accrued liabilities
was primarily caused by currency-translation effects.The increase
in trade liabilities resulted mainly from the increase in production
volumes compared with the fourth quarter of 2004.

● Stockholders’ equity increased from €33.5 billion to €35.5
billion at September 30, 2005, due primarily to currency-trans-
lation effects, the positive net income and the valuation of 
available-for-sale securities. Opposing effects resulted from the
distribution of the dividend for the 2004 financial year and the
valuation of derivative financial instruments.

● The Group’s equity ratio as of September 30,2005 was18.0%
(December 31, 2004: 17.5%). The equity ratio for the industrial
business was 25.2% (December 31, 2004: 25.3%).

Workforce 

● At the end of the third quarter of 2005, DaimlerChrysler employed
a workforce of 388,014 people worldwide (end of Q3 2004:
386,195). Of this total, 185,288 were employed in Germany and
98,945 in the United States (end of Q3 2004: 187,793 and
97,782 respectively).

● The workforce expanded for operational reasons,due in particular
to new recruitment by the Commercial Vehicles Division in
North America and Europe. 

Outlook 

● DaimlerChrysler assumes that the world economy will continue to
grow in the fourth quarter of this year, despite another slight
slowdown.The emerging economies in particular should continue
their strong expansion. For full-year 2005, DaimlerChrysler
expects the world economy to grow by around 3% (2004: 4.0%).
However, especially the high oil price poses a significant risk 
for investment and consumption. 

● We assume that dynamic growth in demand for passenger cars
will continue in the emerging markets, while only slight growth
is expected for the markets of North America, Western Europe
and Japan. Global demand for commercial vehicles is expected 
to further increase in the fourth quarter. Prospects are still gener-
ally positive in the United States, while demand may weaken
slightly in Western Europe.We expect a slight increase in demand
for commercial vehicles in Japan, and the emerging markets
should continue their dynamic development. In view of further
reductions in model lifecycles and ongoing over-capacity, we
do not expect any alleviation of the intensely competitive pressure
in the automobile industry. 

● DaimlerChrysler still expects a slight increase in unit sales for
full-year 2005 compared with 2004. 

● The Mercedes Car Group is confident that the positive unit-
sales trend will continue in the fourth quarter. We anticipate
stimulus from the M-Class and the B-Class, as well as from the
new S-Class, which was launched in Europe in September. The
division assumes that unit sales in the full year will be of the same
magnitude as in 2004, while retail sales are expected to rise. 

● The Chrysler Group anticipates a continuation of the tough com-
petition in the North American market during the fourth quarter.
Due to the continued success of our attractive products, weexpect
full-year unit sales to surpass last year’s figure. 

7
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● The Commercial Vehicles Division assumes that unit sales will
remain stable in the fourth quarter. Due in particular to the
strong demand for trucks, we expect unit sales to increase
substantially in full-year 2005. 

● The Financial Services division anticipates moderate growth in
contract volume in 2005. At Toll Collect, the changeover from
the software version of On-Board Unit 1 (OBU 1) to OBU 2 will
continue in the fourth quarter. 

● EADS expects the recovery of the market for civil aircraft to
continue in the fourth quarter. Incoming orders in the full year
should significantly exceed the prior-year figure. EADS plans 
to deliver more than 360 Airbus aircraft in 2005 (2004: 320). 

● The DaimlerChrysler Group anticipates a significant increase in
revenues in 2005. 

● The Group’s workforce is expected to grow slightly compared with
the end of 2004, although we assume that the headcount at
the Mercedes Car Group will decrease slightly by the end of this
year. The staff-reduction program at the Mercedes Car Group
should lead to a further headcount reduction during the next
twelve months. Year-end employment levels at the Commer-
cial Vehicles Division should be higher than at the end of last
year.

● Earnings in full-year 2005 will be impacted above all by the
less favorable dollar-euro exchange rate and hedging rates than
in the prior year, as well as by increases in raw-material prices.
An additional factor is that over the next twelve months,weexpect
to incur costs of €950 million in connection with workforce
adjustments at the Mercedes Car Group. Most of this expense 
is expected to be recorded in the fourth quarter of 2005. 

● DaimlerChrysler assumes that the expenditure for headcount
reductions will be offset by income from special items and
improvements in the ongoing business. Therefore our earnings
guidance for full-year 2005 remains unchanged: We continue
to expect a slight increase in operating profit compared with the
prior year (€5.8 billion), excluding charges related to the
realignment of the smart business model.

Forward-looking statements in this Interim Report:
This document contains forward-looking statements that reflect management’s current
views with respect to future events.The words “anticipate,”“assume,”“believe,”“estimate,”
“expect,” “intend,” “may,” “plan,” “project” and “should” and similar expressions identify
forward-looking statements. Such statements are subject to risks and uncertainties, in-
cluding, but not limited to: an economic downturn in Europe or North America; changes
in currency exchange rates, interest rates and in raw material prices; introduction of
competing products; increased sales incentives; the successful implementation of the
CORE program by the Mercedes Car Group and the new business model for smart; 
supply interruptions of production materials, resulting from shortages, labor strikes or
supplier insolvencies; the resolution of pending governmental investigations; and
decline in resale prices of used vehicles. If any of these or other risks and uncertainties
occur (some of which are described under the heading “Risk Report” in DaimlerChrysler’s
most recent Annual Report and under the heading “Risk Factors” in DaimlerChrysler’s
most recent Annual Report on Form 20-F filed with the Securities and Exchange Com-
mission), or if the assumptions underlying any of these statements prove incorrect,
then actual results may be materially different from those expressed or implied by such
statements. We do not intend or assume any obligation to update any forward-looking
statement, which speaks only as of the date on which it is made. 
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Mercedes Car Group 

Unit sales exceed prior-year level 
● The Mercedes Car Group’s third-quarter unit sales of 310,900

vehicles were 6% higher than in 2004. Revenues reached €12.5
billion (+3%). Operating profit surpassed the prior-year level 
at €436 million, confirming that the turning point was reached
in the second quarter. 

Positive unit-sales trend at Mercedes-Benz 
● In the third quarter of this year, the Mercedes-Benz brand increased

its unit sales by10% to 282,100 vehicles. The new M-Class and
B-Class were again very successful, selling 21,300 and 23,000
units, respectively. Additional sales stimulus is also anticipated 
in the fourth quarter due to the launch of the new S-Class and
the introduction of the R-Class in the United States. Sales of
the A-Class soared compared with the prior-year quarter to 53,900
units (+125%). The E-Class increased unit sales by 3% to 69,800
vehicles.For lifecycle reasons, unit sales of the C-Class decreased,
however.

● In markets outside Germany, Mercedes-Benz increased its unit
sales by 9% to 197,800 vehicles, setting a new record for the
third quarter. Unit sales in Germany increased by 12% to 84,300
vehicles. 

Highlight of the Frankfurt Motor Show: the new S-Class
● The new S-Class,which sets a new benchmark with approximately

one dozen pioneering innovations, made its world debut at the
Frankfurt Motor Show in September. Feedback from customers
and the press was exceptionally positive. As a vision of the
future, a hybrid version of the S-Class was shown – in combination

● Q3 unit sales significantly higher than in prior year at 310,900 vehicles 
● Very successful world debut of new S-Class 
● Headcount redcutions approved in Germany 
● Operating profit: continuation of positive trend 

with both a diesel and a gasoline engine. Mercedes-Benz also
presented the European version of the R-Class and the ML 63
AMG – the high-performance version of the new M-Class. 

Headcount reductions approved in Germany 
● At the end of September, the Board of Management approved a

package of measures to be taken to reduce personnel levels at
the Mercedes Car Group in Germany by 8,500 jobs. These staff
reductions are to be achieved by means of voluntary severance
agreements over the next twelve months. Employees who depart
during the fourth quarter of 2005 will receive a bonus in addition
to their normal severance payment. These measures will help to
achieve much-needed advances in productivity and competitive-
ness for the Mercedes Car Group.Most of the anticipated charges
of approximately €950 million are expected to be taken in the
fourth quarter of 2005.

Progress made with realignment of smart 
● Unit sales by the smart brand totaled 28,800 vehicles in the

third quarter (Q3 2004: 36,500). During the first nine months
of the year, dealers’ inventories were reduced significantly.
Third-quarter retail sales amounted to 30,800 vehicles (Q3
2004: 36,000). 

● The implementation of the measures for the realignment of the
smart business model, which were initiated on April 1, 2005, 
is making progress. In 2005, smart has already reduced fixed
costs by 26%. In addition, the functions of procurement and
supply, design and some IT functions have been integrated into
the Mercedes-Benz organization.

Amounts in millions 

Q3 05 Q3 05 Q3 04

526

15,095

436

12,519

310,885

301,023

106,532

304

12,121

293,172

310,578

107,812

US $ € €

+43

+3

+6

-3

-1 

Change

in %

Operating profit (loss) 

Revenues

Unit sales

Production

Employees (September 30)

Unit sales 

Q3 05 Q3 04

310,885

201,731

93,345

56,746

11,325

41,083

293,172

190,415

87,670

56,377

10,263

36,117

+6

+6

+6

+1

+10

+14 

Change

in %

Total 

Western Europe 

Germany

United States 

Japan 

Other markets

Amounts in millions

Q1-3 05 Q1-3 05 Q1-3 04

(610)

42,654

(506)

35,374

865,934

904,625

106,532

1,646

36,772

878,513

942,764

107,812

US $ € €

.

-4

-1

-4

-1

Change

in %

Operating profit (loss) 

Revenues

Unit sales

Production

Employees (September 30)

Unit sales 

Q1-3 05 Q1-3 04

865,934

561,105

258,039

160,618

33,646

110,565

878,513

587,445

272,896

160,851

29,635

100,582

-1

-4

-5

-0

+14

+10 

Change

in %

Total 

Western Europe 

Germany

United States 

Japan 

Other markets

Q1–3
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Chrysler Group 
● Increases in shipments and retail sales 
● Concept vehicles revealed at the Frankfurt Motor Show 
● World engine goes into production 
● Operating profit of €310 million 

Continuation of positive business developments 
● The Chrysler Group’s third-quarter worldwide retail sales increased

by13% to 736,200 vehicles. The increase was due to the market
success of new products and the attractive sales program for
employees that was extended to all customers in the United
States and Canada. Market share in the US increased to 12.8%
in Q3 2005 from 11.9% in Q3 2004. Dealers’ inventories in the
US increased to 580,200 vehicles at the end of the quarter (end
of Q3 2004: 563,100), equivalent to 82 days’ supply (end of 
Q3 2004: 83 days’ supply). 

● Global unit sales (factory shipments) were 12% above the prior-
year quarter, totaling 663,400 vehicles. SUVs increased by 
45% to175,300 units, led by shipment increases of the new Jeep®

Grand Cherokee and Jeep® Commander.Light trucks also posted
an increase of 9% to143,500 vehicles reflecting increased ship-
ments of the Dodge Dakota and the Dodge Sprinter. Unit sales
of minivans (120,800; +4%) continued at a high level. Car ship-
ments increased by 2% to152,900 vehicles due to the ramped 
up production of the Dodge Charger. Unit sales of the sports
tourers decreased by 7% to 70,900 vehicles due to reduced
Dodge Magnum shipments.

● Revenues rose by 12% to €12.9 billion, when measured in 
US dollars the increase was also12%. The Chrysler Group 
continued its positive earnings development by posting an
operating profit of €310 million (Q3 2004: €217 million). 

Continuation of product offensive 
● At the Frankfurt Motor Show, the Chrysler Group presented the

Dodge Caliber and the Dodge Nitro, two new models which will
be launched in the US and Europe in 2006. Two concept vehicles
were introduced: the Jeep® Compass and the Jeep® Patriot.
The new models will be fitted with the new four-cylinder gasoline
engines developed jointly with Mitsubishi Motors and Hyundai
Motor. These all-aluminum engines offer increased power com-
bined with lower fuel consumption and emissions, and are avail-
able with 1.8, 2.0 or 2.4 liter configurations. Production of the
world engine has already started at a new plant in Dundee, 
Michigan. 

● In September 2005, the Chrysler Group announced its intention
to license production in China of the Chrysler 300C sedan and 
a minivan for sale in the Chinese and Taiwanese markets starting
at the end of 2006. An investment of €300 million is planned
for this project. 

Higher flexibility in the plants 
● Also in September 2005, the Chrysler Group and the National

Automobile, Aerospace, Transportation and General Workers
Union of Canada (CAW) agreed on a three-year contract covering
approximately 11,400 employees in Canada. The new agree-
ment provides for moderate wage, pension and benefit increases
for the employees and allows management more flexibility in
staff deployment, which the Chrysler Group believes will allow
for improved productivity in its plants. 

Amounts in millions 

Q3 05 Q3 05 Q3 04

374

15,542

310

12,889

663,363

664,737

84,106

217

11,520

594,929

586,645

84,701

US $ € €

+43

+12

+12

+13

-1

Change

in %

Operating profit 

Revenues 

Unit sales 

Production 

Employees (September 30) 

Unit sales 

Q3 05 Q3 04

663,363

622,840

550,307

40,523

594,929

558,084

483,986

36,845

+12

+12

+14

+10 

Change 

in %

Total 

NAFTA 

United States 

Other markets 

Amounts in millions 

Q1-3 05 Q1-3 05 Q1-3 04

1,334

44,197

1,106

36,654

2,142,272

2,129,403

84,106

1,041

36,786

2,061,123

2,007,821

84,701

US $ € €

+6

-0

+4

+6

-1 

Change

in %

Operating profit 

Revenues 

Unit sales 

Production 

Employees (September 30) 

Unit sales

Q1-3 05 Q1-3 04

2,142,272

2,017,662

1,770,631

124,610

2,061,123

1,933,259

1,704,601

127,864

+4

+4

+4

-3 

Change 

in %

Total 

NAFTA 

United States 

Other markets 

Q1–3
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Commercial Vehicles 
● Slight increase in unit sales in third quarter 
● Ongoing positive development in all business units 
● Numerous new products presented at the Amsterdam Commercial Vehicles Show 
● Operating profit remains at high level

Positive business developments in third quarter 
● The Commercial Vehicles Division once again increased its unit

sales in the third quarter: sales of 210,400 vehicles surpassed
the high level of Q3 2004 by 9%. Revenues also continued rising
to €10.6 billion (+15%). Operating profit amounted to €498 
million (Q3 2004: €159 million). 

Increased unit sales by all business units 
● The positive development of the truck business continued also

in the third quarter of 2005. 

Unit sales by the Trucks Europe/Latin America business unit
(Mercedes-Benz) of 37,000 trucks were slightly higher than 
in the prior-year quarter (+3%). Above-average increases were
recorded in Germany (+4%) and France (+37%). 

Unit sales by the Trucks NAFTA business unit (Freightliner, Sterling,
Thomas Built Buses, Western Star) increased by 22% to 48,300
vehicles, primarily as a result of strong demand for Class 8 heavy-
duty trucks. 

Unit sales by MFTBC increased by 6% to 46,000 trucks and 2,200
buses. While the number of vehicles sold outside Japan increased
by 11% to 32,900, sales in Japan (15,300) were lower than in
Q3 2004 (15,900), due partially to the after-effects of the recall
campaigns.

● Sales of 64,200 vehicles by the Vans business unit were 7%
higher than in Q3 2004. This was due primarily to stronger
demand for the Sprinter in the United States. 

● The DaimlerChrysler Buses business unit sold 9,200 vehicles
and chassis, 9% more than in the third quarter of last year.
Growth was especially strong in the Middle East, Argentina and
Mexico. 

Presentation of numerous new models 
● In September, we presented the second generation of the

Mercedes-Benz Travego coach, the Mercedes-Benz urban and
regional bus Citaro Low Entry, and the new Setra regional bus
MultiClass 400. And at the beginning of October, the division
unveiled some pioneering new products at the International
Commercial Vehicles Show in Amsterdam: the Actros Cruiser
1860 LS concept truck, which combines vehicle technology 
of the future with a high standard of working comfort, new con-
figurations of the Axor construction-site vehicles, and the new
Canter from Mitsubishi Fuso with hybrid technology, which will
be introduced in the market in 2006. The Vans business unit
premiered the Vito 4x4 and the hybrid Sprinter. Yet another debut
was our Blue-Tec diesel technology for the Atego and Axor
ranges.

● In October 2005,DaimlerChrysler received an order from the New
York transport authorities to supply 500 buses with hybrid drive.
This is the world’s biggest order to date for this low-consumption
and low-emission drive technology. The first buses will be
delivered in the second quarter of 2006. 

Amounts in millions

Q3 05 Q3 05 Q3 04

600

12,772

498

10,592

210,385

209,791

118,987

159

9,197

192,767

189,062

114,810

US $ € €

+213

+15

+9

+11

+4 

Change

in %

Operating profit

Revenues

Unit sales

Production

Employees (September 30)

Unit sales

Q3 05 Q3 04

210,385

64,509

26,887

47,908

17,413

15,617

64,938

192,767

63,371

25,780

38,310

17,006

16,849

57,231

+9

+2

+4

+25

+2

-7

+13 

Change

in %

Total

Western Europe

Germany

United States

South America

Japan

Other Markets

Amounts in millions

Q1-3 05 Q1-3 05 Q1-3 04

2,093

35,876

1,736

29,753

611,387

633,968

118,987

895

24,772

503,494

525,365

114,810

US $ € €

+94

+20

+21

+21

+4 

Change

in %

Operating profit

Revenues

Unit sales

Production

Employees (September 30)

Unit sales

Q1-3 05 Q1-3 04

611,387

195,835

75,925

140,131

47,241

45,506

182,674

503,494

194,410

74,605

109,642

42,943

27,721

128,778

+21

+1

+2

+28

+10

+64

+42 

Change

in %

Total

Western Europe

Germany

United States

South America

Japan

Other Markets

Q1–3

36593 DC_Q3_E_09-13.qxd  25.10.2005  15:54 Uhr  Seite 11



12

Financial Services 
● Stable course of business in third quarter 
● Further increase in contract volume 
● Changeover to new software at Toll Collect running as planned 
● Operating profit at prior-year level 

Continued success at Financial Services 
● The Financial Services division continued to develop steadily in the

third quarter. Contract volume increased by 8% to €113.4 billion;
after adjusting for exchange-rate effects the increase amounted
to 5%. At the end of the third quarter, the worldwide portfolio
comprised a total of 6.4 million vehicles.New business decreased
from €14.7billion to €11.8billion. Operating profit of €408 million
was at the same high level as in Q3 2004. 

Further expansion of activities in North and South America 
● In the Americas region, we increased contract volume by 8% to

€82.7 billion. Adjusted for exchange-rate effects the growth
amounted to 4%. New business in this region amounted to €7.7
billion (Q3 2004: €10.9 billion). The decrease in new business 
is related to the above-average proportion of special financing
programs in 2004. 

● The Truck Finance unit accelerated the delivery of Freightliner
trucks by improving credit-approval processes. In order to further
improve the processing of car financing at dealerships, the
AutOrigination system which automatically checks contract data,
was supplemented with a new eContracts module for recording
contracts electronically.

● We have offered US customers and dealers affected by hurricane
Katrina the option to delay the payment of installments and to
extend credit lines. We are also providing support for insurance-
related matters.

Positive business developments in the region of Europe, Africa
and Asia/Pacific 
● Contract volume of €30.7 billion in the region of Europe, Africa,

Asia/Pacific exceeded the high level of the prior-year quarter.
Business developments were particularly dynamic in South Africa,
Turkey and Thailand. In China, we received official approval to
establish a financing company where business operations are
scheduled to commence before the end of this year. In Germany,
DaimlerChrysler Bank’s attractive products enabled it to further
increase the proportion of Group vehicles sold that are leased
or financed by us. Contract volume grew by 6% to €14.8 billion.
DaimlerChrysler Bank provided services to 973,000 customers
at the end of the third quarter, 7% more than a year earlier. 

Changeover to On-Board Unit 2 running as planned 
● The toll-collection system for trucks on German autobahns oper-

ates smoothly. Since mid-July, Toll Collect has offered users of
On-Board Unit 1 (OBU 1) the option to have the OBU 2 software
installed by service partners. This new version allows tariffs
and route data to be updated via mobile telephony as of the year
2006. Of the approximately 465,000 on-board units in trucks
over12 metric tons gross vehicle weight,43% had already installed
the new toll software by the end of the third quarter. 

Amounts in millions 

Q3 05 Q3 05 Q3 04

492

4,718

136,756

14,245

408

3,913

113,415

11,814

11,356

412

3,444

104,776

14,677

10,988

US $ € €

-1

+14

+8

-20

+3 

Change

in %

Operating profit 

Revenues 

Contract volume 

New business 

Employees (September 30) 

Amounts in millions 

Q1-3 05 Q1-3 05 Q1-3 04

1,352

13,616

136,756

44,266

1,121

11,292

113,415

36,711

11,356

1,105

10,279

104,776

38,798

10,988

US $ € €

+1

+10

+8

-5

+3 

Change

in %

Operating profit 

Revenues 

Contract volume 

New business 

Employees (September 30) 

Q1–3

36593 DC_Q3_E_09-13.qxd  25.10.2005  15:54 Uhr  Seite 12



13

Other Activities 

The Other Activities segment primarily comprises our 33% equity
interest in the European Aeronautic Defence and Space Company
(EADS) and the DaimlerChrysler Off-Highway business unit. It
also includes Corporate Research, the Group’s real-estate activities,
and our holding and finance companies. 

Other Activities’ posted a third-quarter operating profit of €242
million (2004: €258 million). 

EADS 
● The European Aeronautic Defence and Space Company (EADS),

the world’s second-largest aerospace and defense company, will
publish its third-quarter figures on November 9, 2005. 

● From January through September, Airbus delivered a total of
271 aircraft (Jan.-Sep. 2004: 224), thus consolidating its leading
position in the market for civil aircraft. Incoming orders more
than doubled to 417 aircraft (Jan.-Sep. 2004: 189). The order
backlog at the end of September amounted to1,636 aircraft.

● In July, Airbus received two major orders: the airline Iberia placed
a firm commitment for 30 aircraft of the A320 family, and Air
China signed a contract to purchase 20 Airbus A330-200 aircraft.

● In October, EADS decided on the official industrial launch of
the new Airbus A350 aircraft family. Airbus can now accept firm
commitments from the airlines for this plane. So far,140 pur-
chase commitments have been received from nine customers
for the Airbus A350. 

● At the beginning of September, EADS agreed to partner with
Northrop Grumman to bid jointly for the contract to supply the
United States Air Force’s next-generation aerial refueling 
aircraft. This cooperation is an important step on the way to
achieving a successful presence in the US defense market. 

DaimlerChrysler Off-Highway 
● The DaimlerChrysler Off-Highway business unit posted third-

quarter revenues of €514 million, exceeding the prior-year result
by17%. Growth was mainly achieved by the Power Generation
unit (engines for electricity generators), but also with engines
for mining, agriculture and construction vehicles. 

● Incoming orders of €592 million were also significantly higher
than in Q3 2004 (€434 million). Nearly all engine applications
contributed to this increase.  

● In September, DaimlerChrysler reached an agreement with the
minority shareholders of MTU Friedrichshafen to acquire their
11.65% interest in that company, thus increasing DaimlerChrysler’s
ownership of MTU Friedrichshafen to 100%. 

● In the middle of October, the bidding process opened for the
intended sale of MTU Friedrichshafen. 

Amounts in millions 

Q3 05 Q3 05 Q3 04

292 242 258

US $ € €

-6

Change

in %

Operating profit

Amounts in millions 

Q1-3 05 Q1-3 05 Q1-3 04

730 605 477

US $ € €

+27

Change

in %

Operating profit

● EADS continues its positive development 
● Strong growth in revenues and orders received by DaimlerChrysler Off-Highway 

Q1–3
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(in millions, except per share amounts)

Consolidated

46,007

(37,633)

8,374

(5,295)

(1,698)

172

(36)

17

1,534

(11)

1,523

(572)

(41)

910

0.89

0.89

38,155

(31,210)

6,945

(4,391)

(1,408)

142

(30)

14

1,272

(9)

1,263

(474)

(34)

755

0.74

0.74

34,891

(28,583)

6,308

(4,415)

(1,436)

340

–

(104)

693

167

860

(81)

172

951

0.94

0.94

31,449

(25,976)

5,473

(4,122)

(1,436)

328

–

(104)

139

161

300

120

173

593

34,242

(28,052)

6,190

(4,069)

(1,408)

129

(30)

14

826

(33)

793

(293)

(31)

469

€(Note 1) $

Q3 2005

3,913

(3,158)

755

(322)

–

13

–

–

446

24

470

(181)

(3)

286

3,442

(2,607)

835

(293)

–

12

–

–

554

6

560

(201)

(1)

358

Revenues

Cost of sales

Gross profit

Selling, administrative and other expenses

Research and development

Other income 

Goodwill impairment

Turnaround plan Chrysler Group

Income before financial income

Financial income (expense), net

Income before income taxes

Income tax expense

Minority interests

Net income

Earnings per share 

Basic earnings per share

Diluted earnings per share

1 Contains the financing and leasing business of the Financial Services segment without Mobility Management and activities of DaimlerChrysler Financial Services AG.

€ € € € €

Industrial Business Financial Services 1

Q3 2005 Q3 2004 Q3 2005 Q3 2004 Q3 2005 Q3 2004

The accompanying notes are an integral part of these Unaudited Interim Condensed Consolidated Financial Statements.

DaimlerChrysler AG and Subsidiaries

Unaudited Condensed Consolidated Statements of Income Q3
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(in millions, except per share amounts)

Consolidated

130,615

(106,746)

23,869

(16,226)

(4,920)

552

(36)

20

3,259

(81)

3,178

(958)

(74)

2,146

2.12

2.11

108,322

(88,527)

19,795

(13,456)

(4,080)

457

(30)

17

2,703

(67)

2,636

(795)

(61)

1,780

1.76

1.75

104,314

(83,995)

20,319

(12,886)

(4,074)

668

–

(156)

3,871

(700)

3,171

(1,365)

134

1,940

1.92

1.91

94,041

(76,168)

17,873

(11,991)

(4,074)

629

–

(156)

2,281

(710)

1,571

(778)

139

932

97,035

(79,390)

17,645

(12,539)

(4,080)

424

(30)

17

1,437

(100)

1,337

(296)

(54)

987

€(Note 1) $

Q1-3 2005

11,287

(9,137)

2,150

(917)

–

33

–

–

1,266

33

1,299

(499)

(7)

793

10,273

(7,827)

2,446

(895)

–

39

–

–

1,590

10

1,600

(587)

(5)

1,008

Revenues

Cost of sales

Gross profit

Selling, administrative and other expenses

Research and development

Other income 

Goodwill impairment

Turnaround plan Chrysler Group

Income before financial income

Financial income (expense), net

Income before income taxes

Income tax expense

Minority interests

Net income

Earnings per share 

Basic earnings per share

Diluted earnings per share

1 Contains the financing and leasing business of the Financial Services segment without Mobility Management and activities of DaimlerChrysler Financial Services AG.

€ € € € €

Industrial Business Financial Services 1

Q1-3 2005 Q1-3 2004 Q1-3 2005 Q1-3 2004 Q1-3 2005 Q1-3 2004

The accompanying notes are an integral part of these Unaudited Interim Condensed Consolidated Financial Statements.

DaimlerChrysler AG and Subsidiaries

Unaudited Condensed Consolidated Statements of Income Q1-3
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(in millions)

Consolidated

58

69

166

276

23,612

24,181

1,475

196

56,785

3,715

410

1,000

63,581

142

77

87,981

8,102

24

1,060

67,940

210

2,612

70,762

6,178

1,855

79,879

87,981

2,111

3,105

36,075

6,806

4,213

52,310

19,771

7,552

–

4,977

4,793

5,333

42,426

4,622

1,066

100,424

25,353

590

45,054

5,168

16,155

7,006

28,329

(4,592)

5,690

75,071

100,424

2,171

3,174

36,244

7,092

32,952

81,633

21,221

7,789

59,440

9,139

5,222

6,417

109,228

4,791

1,153

196,805

2,646

8,180

30,293

(5,656)

–

35,463

627

46,352

78,337

16,379

9,428

104,144

2,031

8,188

161,342

196,805 

2,618

3,827

43,703

8,552

39,733

98,433

25,588

9,392

71,673

11,019

6,297

7,738

131,707

5,777

1,390

237,307

3,191

9,863

36,527

(6,820)

–

42,761

756

55,891

94,459

19,750

11,368

125,577

2,449

9,873

194,546

237,307

€(Note 1) $

Sept. 30,
2005

(unaudited)

Industrial Business Financial Services 1

2,003

2,671

34,001

7,043

26,711

72,429

16,792

6,951

56,785

12,924

3,884

7,771

105,107

4,130

1,030

182,696

2,633

8,042

30,032

(7,166)

–

33,541

909

41,566

76,620

12,914

8,707

98,241

2,189

6,250

149,155

182,696

1,945

2,602

33,835

6,767

3,099

48,248

15,317

6,755

–

9,209

3,474

6,771

41,526

3,988

953

94,715

25,439

885

40,506

8,680

12,704

6,095

27,479

(3,989)

4,395

69,276

94,715

60

69

169

286

28,739

29,323

1,450

237

59,440

4,162

429

1,084

66,802

169

87

96,381

10,110

37

1,298

73,169

224

2,422

75,815

6,623

2,498

86,271

96,381

Assets

Goodwill

Other intangible assets

Property, plant and equipment, net

Investments and long-term financial assets

Equipment on operating leases, net

Fixed assets

Inventories

Trade receivables

Receivables from financial services

Other assets

Securities

Cash and cash equivalents

Non-fixed assets

Deferred taxes

Prepaid expenses

Total assets 

Liabilities and stockholders’ equity

Capital stock

Additional paid-in capital

Retained earnings

Accumulated other comprehensive loss

Treasury stock

Stockholders’ equity

Minority interests

Accrued liabilities

Financial liabilities

Trade liabilities

Other liabilities

Liabilities

Deferred taxes

Deferred income

Total liabilities 

Total liabilities and stockholders’ equity

1 Contains the financing and leasing business of the Financial Services segment without Mobility Management and activities of DaimlerChrysler Financial Services AG.

€ € € € €

Sept.30,
2005

(unaudited)

Dec. 31,
2004

Sept.30,
2005

(unaudited)

Dec. 31,
2004

(unaudited)

Sept.30,
2005

(unaudited)

Dec. 31,
2004

(unaudited)

The accompanying notes are an integral part of these Unaudited Interim Condensed Consolidated Financial Statements.

DaimlerChrysler AG and Subsidiaries

Condensed Consolidated Balance Sheets
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(in millions of €)

Accumulated other comprehensive loss

29,085

1,940

–

–

–

–

(1,519)

29,506

30,032

1,780

–

–

–

–

–

(1,519)

–

30,293

(949)

–

228

–

–

–

–

(721)

(1,640)

–

2,171

–

–

–

–

–

–

531

333

–

(138)

–

–

–

–

195

127

–

379

–

–

–

–

–

–

506

(6,763)

–

–

–

–

–

–

(6,763)

(7,511)

–

(83)

–

–

–

–

–

–

(7,594)

2,227

–

(568)

–

–

–

–

1,659

1,858

–

(957)

–

–

–

–

–

–

901

–

–

–

–

(23)

23

–

–

–

–

–

–

–

(21)

21

–

–

–

34,481

1,940

(478)

1,462

86

(23)

23

(1,519)

34,510

33,541

1,780

1,510

3,290

73

147

(21)

21

(1,519)

(69)

35,463

7,915

–

–

86

–

–

–

8,001

8,042

–

–

73

134

–

–

–

(69)

8,180

2,633

–

–

–

–

–

–

2,633

2,633

–

–

–

13

–

–

–

–

2,646

Balance at January 1, 2004

Net income

Other comprehensive income (loss)

Total comprehensive income

Stock based compensation

Purchase of capital stock

Re-issuance of treasury stock

Dividends

Balance at September 30, 2004

Balance at January 1, 2005

Net income

Other comprehensive income (loss)

Total comprehensive income

Stock based compensation

Issuance of new shares

Purchase of capital stock

Re-issuance of treasury stock

Dividends

Other

Balance at September 30, 2005

Capital 
stock

Additional
paid-in
capital

Retained
earnings

Cumulative
translation
adjustment

Available-
for-sale

securities

Derivative
financial

instruments

Minimum
pension
liability

Treasury
stock Total

The accompanying notes are an integral part of these Unaudited Interim Condensed Consolidated Financial Statements.

DaimlerChrysler AG and Subsidiaries

Unaudited Condensed Consolidated Statements of 
Changes in Stockholders’ Equity
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(in millions)

Consolidated

2,146

74

(14)

5,554

5,894

(259)

(229)

(74)

(883)

(10)

1,193

(20)

(68)

1,506

(4,511)

(928)

3,241

659

13,271

(18,017)

(5,753)

(184)

10,648

555

(594)

545

(4,502)

5,029

(24,920)

18,127

9,309

(1,213)

120

(10,850)

(2,596)

(1,888)

203

(25)

(4,306)

643

(1,242)

8,900

7,658

1,780

61

(12)

4,606

4,888

(215)

(190)

(61)

(732)

(8)

989

(17)

(56)

1,249

(3,741)

(770)

2,688

547

11,006

(14,942)

(4,771)

(153)

8,831

460

(493)

452

(3,734)

4,171

(20,667)

15,033

7,720

(1,006)

101

(8,998)

(2,152)

(1,566)

168

(21)

(3,571)

533

(1,030)

7,381

6,351

1,940

(134)

(271)

3,968

4,304

183

802

(219)

(412)

(31)

853

156

(161)

266

(3,079)

340

2,014

(1)

10,518

(13,096)

(4,766)

(302)

8,206

754

(203)

1,193

(4,782)

5,156

(22,950)

12,710

5,856

(757)

(117)

(13,098)

380

(1,539)

23

(23)

(1,159)

80

(3,659)

10,767

7,108

932

(139)

(271)

388

4,258

(372)

815

(229)

(422)

(32)

777

156

(161)

266

(3,078)

268

2,026

(170)

5,012

(3,096)

(4,728)

(291)

3,546

728

(201)

1,173

21,099 

(22,025)

3,182 

(2,522)

–

(782)

(102)

(4,019)

(2,552)

(1,532)

(137)

(23)

(4,244)

73

(3,178)

9,469

6,291

987

54

(12)

526

4,843

8

(172)

(72)

(688)

(6)

867

(17)

(56)

1,249

(3,507)

(756)

2,676

815

6,739

(3,306)

(4,744)

(140)

3,711

444

(500)

444

18,988

(20,795)

3,085

(2,527)

–

(962)

108

(6,194)

(783)

(1,478)

138

(21)

(2,144)

465

(1,134)

6,381

5,247

€(Note 1) $

Q1-3 2005

793

7

–

4,080

45

(223)

(18)

11

(44)

(2)

122

–

–

–

(234)

(14)

12

(268)

4,267

(11,636)

(27)

(13)

5,120

16

7

8

(22,722)

24,966

(23,752)

17,560

7,720

(44)

(7)

(2,804)

(1,369)

(88)

30

–

(1,427)

68

104

1,000

1,104

1,008

5

–

3,580

46

555

(13)

10

10

1

76

–

–

–

(1)

72

(12)

169

5,506

(10,000)

(38)

(11)

4,660

26

(2)

20

(25,881)

27,181

(26,132)

15,232

5,856

25

(15)

(9,079)

2,932

(7)

160

–

3,085

7

(481)

1,298

817

Net income 

Income (loss) applicable to minority interests

Gains on disposals of businesses

Depreciation and amortization of equipment on operating leases

Depreciation and amortization of fixed assets

Change in deferred taxes

Equity (income) loss from associated companies

Change in financial instruments

(Gains) losses on disposals of fixed assets/securities

Change in trading securities

Change in accrued liabilities

Turnaround plan expenses (gains) – Chrysler Group

Turnaround plan payments – Chrysler Group

Net changes in inventory-related receivables from financial services

Changes in other operating assets and liabilities:

– Inventories, net

– Trade receivables

– Trade liabilities

– Other assets and liabilities

Cash provided by operating activities

Purchases of fixed assets:

– Increase in equipment on operating leases

– Purchase of property, plant and equipment

– Purchase of other fixed assets

Proceeds from disposals of equipment on operating leases

Proceeds from disposals of fixed assets

Payments for investments in businesses

Proceeds from disposals of businesses

Investments in/collections from wholesale receivables

Proceeds from sale of wholesale receivables

Investments in retail receivables

Collections on retail receivables

Proceeds from sale of retail receivables

(Acquisition) disposition of securities (other than trading), net

Change in other cash

Cash used for investing activities

Change in financial liabilities (including amounts for commercial 
paper borrowings, net of €751 ($906) and €(346) in 2005
and 2004, respectively)

Dividends paid (incl. profit transferred from subsidiaries)

Proceeds from issuance of capital stock (incl. minority interests)

Purchase of treasury stock

Cash provided by (used for) financing activities

Effect of foreign exchange rate changes on cash and cash 
equivalents (originally maturing within 3 months)

Net increase (decrease) in cash and cash equivalents
(originally maturing within 3 months)

Cash and cash equivalents (originally maturing within 3 months)

At beginning of period

At end of period

1 Contains the financing and leasing business of the Financial Services segment without Mobility Management and activities of DaimlerChrysler Financial Services AG.

€ € € € €

Industrial Business Financial Services 1

Q1-3 2005 Q1-3 2004 Q1-3 2005 Q1-3 2004 Q1-3 2005 Q1-3 2004

The accompanying notes are an integral part of these Unaudited Interim Condensed Consolidated Financial Statements.

DaimlerChrysler AG and Subsidiaries

Unaudited Condensed Consolidated Statements of Cash Flows
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