Investor Relations
Release
Daimler AG, BMW Group, Ford Motor Company and the Volkswagen
Group with Audi and Porsche form Joint Venture

IONITY – Pan-European High-Power Charging
Network Enables E-Mobility for Long Distance
Travel






Joint Venture to build a High-Power-Charging (HPC) Network for
electric vehicles starts operation
IONITY will implement and operate about 400 fast charging stations
across European major thoroughfares until 2020
Build-up of 20 stations in multiple European countries starts already
in 2017
A charging capacity of up to 350 kW enables to reduce charging time
significantly when compared to existing systems
Multi-brand compatibility with current and future generations of
electric vehicles through Combined Charging System (CCS)

Munich, Nov. 3, 2017 - BMW Group, Daimler AG, Ford Motor Company and
the Volkswagen Group with Audi and Porsche today announced joint
venture IONITY that will develop and implement a High-Power Charging
(HPC) network for electric vehicles across Europe.
Launching approximately 400 HPC stations by 2020, IONITY will make longdistance journeys easier and marks an important ste^
p for electric
vehicles. Based in Munich, Germany, the joint venture is led by Chief
Executive Officer Michael Hajesch and Chief Operating Officer Marcus Groll,
with a growing team, set to number 50 by the start of 2018.
“The first pan-European HPC network plays an essential role in establishing
a market for electric vehicles. IONITY will deliver our common goal of
providing customers with fast charging and digital payment capability, to
facilitate long-distance travel,” said Hajesch.
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Creation of 20 charging stations starting in 2017
A total of 20 stations will be opened to the public this year, located on
major roads in Germany, Norway and Austria, at intervals of 120 km,
through partnerships with “Tank & Rast”, “Circle K” and “OMV”. Through
2018, the network will expand to more than 100 stations, each one
enabling multiple customers, driving different manufacturer cars, to charge
their vehicles simultaneously.
With a capacity of up to 350 kW per charging point, the network will use the
European charging standard Combined Charging System to significantly
reduce charging times compared to existing systems. The brand-agnostic
approach and Europe-wide distribution is expected to help make electrified
vehicles more appealing.
Choosing the best locations takes into account potential integration with
existing charging technologies and IONITY is negotiating with existing
infrastructure initiatives, including those supported by the participating
companies as well as political institutions. The investment underlines the
commitment that the participating manufacturers are making in electric
vehicles and relies on international co-operation across the industry.
The founding partners, BMW Group, Daimler AG, Ford Motor Company and
the Volkswagen Group, have equal shares in the joint venture, while other
automotive manufacturers are invited to help expand the network.
For more information, please go to: www.ionity.eu

This document contains forward-looking statements that reflect our current views about future
events. The words “anticipate,” “assume,” “believe,” “estimate,” “expect,” “intend,” “may,” ”can,”
“could,” “plan,” “project,” “should” and similar expressions are used to identify forward-looking
statements. These statements are subject to many risks and uncertainties, including an adverse
development of global economic conditions, in particular a decline of demand in our most important
markets; a deterioration of our refinancing possibilities on the credit and financial markets; events of
force majeure including natural disasters, acts of terrorism, political unrest, armed conflicts,
industrial accidents and their effects on our sales, purchasing, production or financial services
activities; changes in currency exchange rates; a shift in consumer preferences towards smaller,
lower-margin vehicles; a possible lack of acceptance of our products or services which limits our
ability to achieve prices and adequately utilize our production capacities; price increases for fuel or
raw materials; disruption of production due to shortages of materials, labor strikes or supplier
insolvencies; a decline in resale prices of used vehicles; the effective implementation of costreduction and efficiency-optimization measures; the business outlook for companies in which we hold
a significant equity interest; the successful implementation of strategic cooperations and joint
ventures; changes in laws, regulations and government policies, particularly those relating to vehicle
emissions, fuel economy and safety; the resolution of pending government investigations or of
investigations requested by governments and the conclusion of pending or threatened future legal
proceedings; and other risks and uncertainties, some of which we describe under the heading “Risk
and Opportunity Report” in the current Annual Report. If any of these risks and uncertainties
materializes or if the assumptions underlying any of our forward-looking statements prove to be
incorrect, the actual results may be materially different from those we express or imply by such
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statements. We do not intend or assume any obligation to update these forward-looking statements
since they are based solely on the circumstances at the date of publication.
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