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New accounting standards lead to amended presentation
of consolidated financial statements
•

•

Transition to accounting standards IFRS 9 and IFRS 15 in financial year 2018 leads
to amended presentation of comparable prior-year EBIT and revenue at Group
level.
New standards require formal changes in the outlook for 2018 for
Mercedes-Benz Cars and Daimler Buses.

Stuttgart, Germany – As of financial year 2018, Daimler AG will adjust its financial reporting
to comply with the new standards IFRS 9 and 15. The introduction of IFRS 15 effective
January 1, 2018 results in changes to revenue recognition. Daimler measured its EBIT and
revenue for financial year 2017 according to the previously valid accounting standards and
presented those amounts in its 2017 consolidated financial statements. To improve
comparability with the amounts to be reported for financial year 2018, Daimler AG will
additionally present the prior-year figures that would have resulted from application of the
new IFRS 15 at that time. The new standard IFRS 9 affects the recognition and measurement
of financial instruments, which leads to minor adjustments to the presentation of the
previously reported figures. The changes described also have an impact on Daimler’s outlook
for 2018.
Adjusting for the new standards results in Group revenue in 2017 of €164.2 billion (previously
€164.3 billion) and Group EBIT in 2017 of €14.3 billion (previously €14.7 billion). The change
leads to lower revenue and consequently to lower earnings of the divisional results of
operations of Mercedes-Benz Cars, especially in the first quarter 2017. This is due to
utilization of the legal simplification stating that certain contracts concluded before January 1,
2017 do not have to be reassessed according to the new IFRS 15 standard.
The adjusted prior-year figures result in formal changes to the Group’s outlook for the year
2018. For each of Mercedes-Benz Cars and Daimler Buses, Daimler anticipates EBIT slightly
above the prior-year level. The outlook for the other divisions’ earnings remains unchanged.
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Overview of adjusted key figures (in millions of euros):
Revenue
In millions of euros

2017
(as reported)

EBIT

2017
(adjusted)

2017
(as reported)

2017
(adjusted)

Mercedes-Benz Cars

94,695

94,351

9,207

8,843

Daimler Trucks

35,707

35,755

2,380

2,383

Mercedes-Benz Vans

13,164

13,161

1,181

1,147

4,351

4,524

243

281

Daimler Financial Services

23,775

23,776

1,970

1,970

Reconciliation/Eliminations

-7,362

-7,413

-299

-276

164,330

164,154

14,682

14,348

Daimler Buses

Daimler Group

Further information on the changeover to IFRS 15 can be found at: daimler.com/ir/IFRS15
The results stated in this document are provisional and have been neither approved by the Supervisory Board nor audited by the
external auditors.
This document contains forward-looking statements that reflect our current views about future events. The words “anticipate,” “assume,”
“believe,” “estimate,” “expect,” “intend,” “may,” ”can,” “could,” “plan,” “project,” “should” and similar expressions are used to identify
forward-looking statements. These statements are subject to many risks and uncertainties, including an adverse development of global
economic conditions, in particular a decline of demand in our most important markets; a deterioration of our refinancing possibilities on the
credit and financial markets; events of force majeure including natural disasters, acts of terrorism, political unrest, armed conflicts, industrial
accidents and their effects on our sales, purchasing, production or financial services activities; changes in currency exchange rates; a shift in
consumer preferences towards smaller, lower-margin vehicles; a possible lack of acceptance of our products or services which limits our
ability to achieve prices and adequately utilize our production capacities; price increases for fuel or raw materials; disruption of production
due to shortages of materials, labor strikes or supplier insolvencies; a decline in resale prices of used vehicles; the effective implementation
of cost-reduction and efficiency-optimization measures; the business outlook for companies in which we hold a significant equity interest;
the successful implementation of strategic cooperations and joint ventures; changes in laws, regulations and government policies,
particularly those relating to vehicle emissions, fuel economy and safety; the resolution of pending government investigations or of
investigations requested by governments and the conclusion of pending or threatened future legal proceedings; and other risks and
uncertainties, some of which we describe under the heading “Risk and Opportunity Report” in the current Annual Report. If any of these risks
and uncertainties materializes or if the assumptions underlying any of our forward-looking statements prove to be incorrect, the actual
results may be materially different from those we express or imply by such statements. We do not intend or assume any obligation to update
these forward-looking statements since they are based solely on the circumstances at the date of publication.
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